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This Week on
DFS…
Professor Corey
Brettschneider on
Trump's feud with the
9th Circuit Court and
Chief Justice Roberts.
Howie Klein from Down
With Tyranny and the
Blue America PAC is
already looking for 2020
primary challenges to
take down phony Dems
like newly elected
Congressman Gil
Cisneros.
Dave Sirus on the lunacy
and cowardice that is Dr.
Jerome Corsi.
Marc Cevasco, chief of
staff for Congressman
Ted Lieu, talks about the
Problem Solvers Caucus.
Dr. Jay Sutay, the hardest
working pediatrician in
comedy, on designer
babies, and the latest in
fecal transplants.

Once a week Jackie “The Joke Man” Martling comes on with twenty
of the funniest, sickest most twisted jokes ever told. Jackie is a true
scholar of street jokes. Most of them are tasteless, offensive, and
horribly wrong. Which is why David insists he keeps coming back.

Aaron Berg’s Miserable
Thanksgiving
On episode 997 Comic Aaron Berg describes this year’s
Thanksgiving spent on the side of the road in Jersey after
his wife got angry and drove off
without him.

Stocking Stuffer Alert!
Professor Corey Brettschneider’s
latest book makes the perfect gift for
your crazy uncle, especially since it’s
bad for the environment to give him
coal.

The Latest From The David Feldman Show

1

David Feldman Show Newsletter

November 30, 2018

Episode 995: Howie Klein Says
Congressman-elect Gil Cisneros is a phony
Democrat

Lame Duck Session
The 115th Congress was
back. It’s a lame duck
session, and they’re
trying to get all their
work done before the
116th congress takes over
in early January…

David: Joining us is Howie Klein. He is the founder
and treasurer of the Blue America PAC which raises
money for progressive, and socialist, candidates
around America. He also writes Down with Tyranny,
which I find quite amusing right now.
Howie: Why? How am I amusing?
David: Because the ink isn't even dry on the
midterms, they haven't even brought in the new
Congress, and already Howie Klein is looking at
primary challenges for Democratic Congressmanelect Gil Cisneros.
Howie: That’s right.

The Democratic caucus
held it’s leadership
vote, and nominated
Nancy Pelosi for
speaker.
She goes before
congress on January 3
for a full vote.
Will the government
shut down on
December 7th?
Seven remaining
appropriations bills
must be passed before
that in order for the
government to stay
open.
There’s a farm bill.
And the issue of
Trump's wall.
Maybe even rewriting
the criminal justice
code.

David: We just saw this historic shift in Orange
County. The birthplace of Reaganomics has turned
blue. Yet Howie Klein can’t rejoice. He’s busy looking
to find a primary challenge in 2020 for Gil Cisneros.
Can’t the man even take the oath first?
Howie: Hey I'm happy to talk about that.
Gil Cisneros, who was just elected, lies to people
and says he became a Democrat in 2008. He
actually became a Democrat in 2011 or 2012. But in
any case, he became a Democrat.
David: That’s why you’re angry with him?
Howie: The reason I've got all worked up over
Cisneros today was because just when
Congressman Seth Moulton’s coup attempt
against Nancy Pelosi was dying, Gil
Cisneros jumps in, having just won by the narrowest
of margins, and in a very kind of peculiar way.
David: Cisneros won in a peculiar way?
Howie: You mentioned Orange County. Well, part of
Cisneros’ district is in LA. Part of his district is in San
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Bernardino County. But most of his district
is in Orange County. But he lost Orange
County! Absolutely lost Orange County.
David: Is he the Frito Lays taster?
Howie: Yes.
David: So, he's already Orange from
the Fritos.
Newly elected Congressman Gil Cisneros

Howie: Enough shady ballots came in from
L.A. at the last minute, so Cisneros won.

David: Shady Ballots sounds like the nursing home Georgia’s Brian Kemp put his
mother in.
Howie: In other words, the Democratic Party machine knows how to manufacture votes.
David: Wait, the Dems are manufacturing votes?
Howie: Yeah. So, Cisneros lost this election in Orange County and San Bernardino but
suddenly the L.A. Democratic machine shows up with
a whole bunch of votes that they claim belong to him. He managed to
win by a narrow margin, something like, I don't know 1%.
David: And his claim to fame is he’s a former potato chip
taster who won the lottery?
Howie: Exactly. A former potato chip taster for Frito-Lay.
I might add, by the way, since you brought up the potato
chip tasting is that he had been fired as a potato
chip taster by Frito Lay, presumably because he got into
the potato chips and ate too many of them and was
cutting into their profits. And he had been warned not
to do that, and he kept doing it and they caught him a
few times and they said, “If you do it again, you're fired!” He did it again and he got fired.
David: Is this true?
Howie: This is true! Then he wins the two hundred and sixty-five million dollar California
Jackpot Lottery. And then he didn't care about Frito Lay firing him. He could buy all the
potato chips he wants to eat, and he blew up like a balloon.
David: So, this is the newly elected Democrat from California's 39th congressional
district.
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Howie: But he's living in a different district. He lives in a gigantic mansion on the ocean.
But that district wasn't available to him, so he ran for office in a much bluer district
inland, that has no ocean view. I don't know if he's gonna move there. I assume not.
He's got a nice mansion on the beach in one of the poshest little tiny towns in the United
States where every single person in the town is a
multimillionaire.
David: So, he isn’t supporting Pelosi for Speaker?
Howie: No. Today he came out and said that he will join
the Seth Moulton coup attempt against Nancy Pelosi.
David: But Congressman Moulton dropped out.
Senator Elizabeth Warren was once a
Howie: Gil Cisneros dropped in. Other people have
Republican.
decided to drop out of that coup. Congressman Brian
Higgins from Buffalo, New York who says he's not part of it
anymore withdrew his name. Congressman Stephen Lynch from Boston, another very
conservative Democrat, dropped out. So, the whole thing was falling apart this morning.
Congressman Seth Moulton was begging Pelosi for some kind of face-saving gesture.
The coup is over. Then all of a sudden in plops the potato chip taster and he signs on to
the letter breathing new life into the whole effort to screw up the Democratic Party.

David: So, Gil Cisneros hasn’t even been sworn in, and already you’re challenging
him?
Howie: Remember a primary challenge isn't like I'm getting some Republican to run.
The idea is to find a better Democrat, not an ex Republican who is really still a
Republican.
David: Are there any good ex Republicans in the Democratic party?
Howie: Rarely does the conversion take. There are lots and lots of ex Republicans in
Congress and they're all bad. The exception to that rule is Senator Elizabeth Warren.
She grew up a Republican, but once she started realizing what's going on she changed
to become a Democrat, and she's a great Democrat.
David: Howie Klein is also a great Democrat. He is the founder and treasurer of the
Blue America PAC which raises money for progressive candidates, and socialist
candidates, and you can read him over at Down with Tyranny. Thank you, sir.
Howie: Thank you.
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In episode 996 I talk with Professor Peter Phillips
whose new book is “Giants: The Global Power Elite.”
Professor Phillips warns that excess capital in too few
hands always seems to find that war, and the
rebuilding after war, is the most efficient return on
investment. Purchase his new book here
DAVID: Eight men together control half the world’s wealth.
Who are these eight men? Do we know who they are?
PETER: Well course, I mean it’s the top richest people in the
world. Jeff Bezos is number one. And he’s worth about a
hundred and sixty-billion dollars. Now. But I guess he lost a
few billion this month.
DAVID: Hey, we all had a bad November.
PETER: Okay, you know Bezos is like a giant sequoia in a
forest. But the work I’ve been doing in my book “Giants: The Global Power Elite”— it’s about
the elites who manage global capital, and how they’re all interconnected and know each
other, and are involved in policy group agendas on how capital will be taken care of and
protected.
DAVID: You write about, “The sociology of the global power elite.” Who are you talking
about?
PETER: We’re looking at about three hundred people. And we name them all in the book.
DAVID: So, they are the core policymakers and decision-makers when it comes to moving
global capital? And by “capital” you mean money.
PETER: Yes, they are the ones who are on the board of directors of these seventeen trilliondollar giant investment companies like BlackRock, Vanguard, J.P. Morgan Chase, and
Allianz Germany. Each of those companies has in excess of a trillion dollars. And to get an
idea of what a trillion means, that’s one thousand billion.
DAVID: You could live a few years on that.
PETER: So BlackRock this year has over six trillion dollars of investment capital.
DAVID: How many asset management firms are there worldwide?
PETER: There are seventeen of these asset management firms, and they collectively
manage forty-one trillion dollars’ worth of wealth, and that was last year. It is closer to fiftytrillion this year. Wealth is concentrating rapidly.
DAVID: So, it’s the actual money, the concentration of actual money that moves the markets.
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PETER: Yes, these asset management firms are big engines, they’re giants of capital and
they are the ones who make people like Amazon’s Jeff Bezos richer.
DAVID: Because they’re looking for places to invest capital.
PETER: And to them Amazon seems like a good
place. And then they’ll put their money in there. Some
of them have fifty-billion or more inside of Amazon and
then that drives the Amazon stock up. So, they benefit
and of course Jeff Bezos gets richer and richer.
DAVID: The inflated price of Amazon is based on the
perception of these money managers, and their almost
desperate need to put all this excess money to work
somewhere.
PETER: They’re speculating, but ultimately they can’t
continue to speculate. They know that. They’re
already predicting an adjustment next year. But we’re
worried that there could be a serious economic
collapse that’s more than just an “adjustment.”
Because you can’t continue to concentrate wealth,
have it in fewer and fewer hands of greater amounts
and expect to continue this way forever. And at the
same time, they’re destroying the environment.
Jeff Bezos is the wealthiest man in the
world, but that’s nothing compared to the
asset managers who created him.

DAVID: The planet and this type of capitalism can’t
coexist.
PETER: We’re facing a real crisis for humanity.

DAVID: So, what happened two years ago when
Donald Trump seized power? At the beginning of 2016, sixty-two men had as much wealth
as half the world. By the time Donald Trump swears on the Bible in January of 2017 there
are only eight men who control half the world’s wealth. What happened?
PETER: Capitalism is like a bicycle. You know, you just keep moving forward in order to stay
upright, and it has to keep moving forward, otherwise you fall over. So, that’s why they keep
piling greater and greater amounts of capital in their backpack as they’re moving forward on
this bike. And that’s what’s happening. We’re seeing greater and greater concentration of
global capital in the hands of fewer and fewer people.
DAVID: There are fewer and fewer public companies trading on Wall Street.
PETER: You need to understand that only fewer than two hundred people are managing the
core of all of that money. We’re talking about 200 people with fifty-trillion dollars’ worth of
capital to move around the globe.
DAVID: So that’s how Amazon gets valued at over a trillion dollars.
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PETER: They were one of the first companies in the world to reach that landmark, but that’s
not “capital.” I mean, that one trillion includes their buildings, and their patents and
everything else.

DAVID: You’re saying Amazon is nothing compared to the asset management
firms pumping money into it. They have the real power and influence.
PETER: What we’re talking about here is the real global power elite, the money managers
who are moving capital. Fifty-trillion dollars’ worth of money, and the major part of the freeflowing capital in the world, and they get to decide where to invest it. That’s power.
DAVID: And what are their biggest problems? What keeps these 200 money managers up
all night?

PETER: They have more and more capital, so they have to find good, safe places
to put it. That’s where we get the neoliberal policies of austerity.
DAVID: Austerity is when governments cut spending and start selling off their nation’s assets
to balance their budgets instead of raising taxes.
PETER: Yes. And these asset management firms use their capital to buy up those public
resources, to buy up the commons, water rights, freeways, universities, whatever. Anything
that could have a good return on it.
DAVID: You’re saying that in order to placate these 200 asset managers, governments
create investment opportunities by selling off what belongs to the citizens.
PETER: But even with all that, the asset managers still have more capital than they know
what to do with. Before the Great Recession they created those risky investments like
subprime mortgage loans. And they all knew that was dangerous back in 2008. But they did
it anyway. They kept on pouring money into subprime loans until it all collapsed and the
central banks around the world had to bail them out. It took trillions of dollars to put it all back
together again.
DAVID: Yet after the Great Recession we now see even greater wealth inequality.
PETER: Now you have people in the upper one percent who are multi-millionaires, and
there are roughly two thousand billionaires, and it’s those people whose money is being
managed by these giant investment firms I write about in my book. It’s about their surplus
capital and how it’s used.

DAVID: This is exactly what Marx warned about.
PETER: Not only that, what we’ve seen specifically for the last twenty years is that all this
surplus capital is used to prepare for war. Having wars and then cleaning up after the war.
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DAVID: Why war?
PETER: Because war is an efficient use of
excess capital. It presents a positive return to
these investors worldwide. When money is
concentrated this way permanent war becomes
a permanent fixture.

Professor Peter Phillips’ new book is
“Giants: The Global Power Elite.”
Purchase his new book here

From the KPFK Studios
in Southern California,
I’m David Feldman…
Medicare For All
Share This With Your Friends
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